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BOROUGH OF EDGEWATER SCHOOL DISTRICT

ORGANIZATIONAL CHART
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Functions/Pregrams

Governmental Acti
Instruction;

Regular
Special Education
Other Special Insiruction

Support Services:
Tuition
Student and Instruction Related Services
General Administrative Services
School Administrative Services
Central Services
Administrative Information Technology
Plant Operations and Maintenance
Pupil Transportation
Transfer of Funds to Charter School
State Assessment on EDA Grants
interest on Long-Term Debt
Unallocated Depreciation

Total Governmentat Acliviies

Business-Type Activities:
Pre-K School
Food Service

Totai Business-Type Activities

Totai Primary Government

Generatl Revenuses
Taxes:

BOROUGH OF EDGEWATER SCHOOL DISTRICT

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2013

Program Revenues

A-2

Net (Expense) Revenue and Changes in Net Position

Property Taxes, Levied for General Purposes, Net

Taxes Levied for Debt Service
Federal and State Aid Not Restricted
Federal and State Aid Restricted
interest and Misceilaneous Income

Refunding Bond issue - Reduction of Debt

Total General Revenues, Special ltems, and Transfers

Change in Net Position
Net Position - Beginning of Year

Net Position - £nd of Year

See Accompanying Notes to Financlal Statements

Operating
Charges for Grants and Governmental Business-Type
£xpenses __Services Coniributions Agtivities Activities Total
$ 3,892,617.00 $ $ 600,290.37 $ (3,292,326.63) $ $  (3,292,326.63)
718,987.59 86,865.19 {632,122.40) {632,122.40)
412.523.21 49,992 71 (362,530.50) {362,5300.50)
6,472,242.67 (6,472,242.67) (6,472,242 67)
1,294,740.88 126,458.03 (1,168,282.85) (1,168,282.85)
259,404.17 14,147 .56 (245,256.61) {245,256.61}
27210540 27,067.58 (245,037.82) {245,037.82)
379,909.24 43,438.23 {336,471.01) {336,471.01)
112,825.69 {112,825.69) {112,825.69)
1,113,815.65 (1,113.815.65) {1,113,815.85)
4,048,642.92 (1,048,642.92) (1,048,642.92)
22.431.00 (22,431.00) (22,431.00)
17,538.00 {17.,538.00} (17,538.00)
1,202,171.68 (1,292,171.68) (1,292,171.68)
1,011,514.00 1,011,514.00 __ {1,011,514.00}
18,321,468.70 048,259.67 (17,373,209.43) (17,373,209.43)
395,311.93 £54,072.25 258,760.32 258,760.32
254,786.04 156,167.62 81,005.87 (17.612.55) (17,612.55)
650,097.97 810,239.87 81,005.87 241,147 .77 241,147.77
18,971,567.07 810,239.87 1,029,265.54 {17,373,209.43) 241,147.77 {17,132,061.66)
14,254,469.00 14,254,469.00
1,067,270.00 1,087,270.00
1,186,993.00 1,186,993.00
62,5698.97 62,598.97
92,443.82 75.21 92,519.03
110,600.00 116,000.00
16,773,774.78 75,21 16,773,850.00
{599,434.64} 241,222.98 (358,211.66}
8,816,086.91 83,208.68 8,899,295.59
$ 8,218,652.27 $ 324,431.66 $  8,541,083.93
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BOROUGH OF EDGEWATER SCHOOL DISTRICT

BUDGETARY COMPARISON SCHEDULE

REVENUES:

Local Sources:

Local Tax Levy

Tuition

Interest on Capital Reserve Funds
Summer Enrichment Program
Miscelianesus

Totat Local Sources

State Scurces:

Special £Education Categorical Aid

Security Aid

Transportation Aid

Supptemental Enrichment Growth Aid

Extraordinary Special Education Costs Aid

Nenpublic Schoot Transportation Costs

TPAF Post Retirement Medical Benefits (On-Behalf Non-Budgeted)
TPAF Pension Benefits (On-Behatf-Non-Budgeted)

TPAF Social Security Reimbursed {Non-Budgeted)

Total - State Sources

GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013
C1
Sheet #1
Variance
Original Budget Finat Final to
Budget Transfers Budqet Actual Actual
$14,254 469.00 $ 14,254 469.00 $ 14,254 469.00
8,000.00 8,000.00 982.68 (7,017.32}
32,000.00 32,000.00 42,492 42 10,492.42
14,294 469.00 14,294 468.00 14,207,844.10 3,475.10
534,533.00 534,533.00 534,533.00
38,527.00 38,527.00 38,527.00
68,286.00 68,286.00 £8,286.00
255,143.0C 255,143.00 255,143.00
156,000.00 150,000.00 261,019.00 111,019.00
19,488.00 19,488.00
. 212,5585.00 212,555.00
240,347.00 240,347.00
269 840.19 289,840.19
791,346.00 255.143.00 1,046,489 00 1,899,738.19 853,249.19
15,085,815.00 255 143.00 15,340,958.00 16,197 ,682.29 B856,724.29

Total Revenues

See Independent Auditors’ Report



-Gg-

EXPENDITURES:
Current Expense;

Regular Programs - instruction:
Kindergarten - Salaries of Teachers
Grades 1 - 5 Salaries of Teachers
Gratles 6 - 8 Salaries of Teachers

Reguiar Programs - Home instruction
Salaries of Teachers

Regular Programs - Undistributed Instruction:
Other Salaries for Instruction
Purchased Technical Services
Other Purchased Services (400-500 series)
General Supplies
Textbooks

Total Regular Programs - Instruction

Special Education - Instruction:
Multiple Disabilities:
Salaries of Teachers
Other Salaries for instruction
Other Purchased Servicas {(400-500 series)
General Supplies
Textbooks

Total Multiple Disabilities

BOROUGH OF EDGEWATER SCHOOL DISTRICT

BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013

C1
Sheet #2
Variance
Original Budget Final Finai to
Budget Transfers Budget Actuat Actual
$  474,033.0C 5 7129076 § 54532378 $ 44828678 $ 9703698
1,596,252.00 (26,672.85) 1,569,579.15 1,669,579.15
220.616.00 (16,347.50) 204,268.850 191,715.28 12 553.22
2,280,801.00 28,270.41 2,319,171.414 2,208,581.21 108,590.20
5,000.00 7,000,00 12,000.00 6,548.75 5.451.25
5,000.00 7.00G.00 12,000.00 6,548.75 5451.25
175,661.00 58,286.98 233,957.68 204,985.03 28,972.95
8,000.00 (9,000.00}
13,820.00 (13,722.00) 88.00 98.00
96,750.00 64,205.22 160,955.22 16(0,955.22
10,000.00 20,311.62 30,311,682 30,270.53 41.09
305,231.00 120,091.82 42532282 396,308.78 29,014.04
2,601,132.00 155,362.23 2,756,494.23 2612,438.74 144, 055.49
114,356.00 (45,488 .00 68,868.00 57,605.00 11,263.00
53,758.00 {53,608.00} 150.00 150.00
5.000.00 (150.00) 4,850.00 4,850.00
1,000.00 (1,000.00)
2,000.00 {2,000.00)
176,114.00 {102,246.00) 73,868.00 57.755.00 16,113.00

See Independent Auditors' Report
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EXPENDITURES:
Current Expense:
Rescurce Room/Resource Center:
Salaries of Teachers
Texibooks

Total Resource Room/Resource Center

Preschoot Disabilities - Full Time:
Salaries of Teachers
General Supplies

Total Special Education Instruction

Basic Skill/Remedial - Instruction:
Salaries of Teachers
Generzl Supplies
Textbooks

Total Basic Skills/Remedial - instruction
Bifingual Education - Instruction;
Salaries of Teachers
Genera!l Suppiies
Texibooks

Totai Bilingual Education - Instruction

BOROUGH OF EDGEWATER SCHOOL DISTRICT

BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013

C:1
Sheet #3
Variance
Qriginal Budget Final Final fo
Buddet Transfers Budget Actual Actual
$  311,680.00 $ 8958095 401,270.95 404,270.95
311,680.00 86,590.95 401,270.85 401,270.95
108,588.0C (76,283.74) 33,324.26 32,933.48 390.78
35,100.00 (33,045.00) 2,085 00 2,055.0G
144,688.00 (109,308.74) 35,375.26 34,988.48 380.78
632,482.00 {121,863.79) 510,518.21 494,014.43 16,503.78
156,200.00 7.705.00 163,905.00 163,905.00
2,500.00 {2,500.00)
158,700.00 5,205.00 163,805.00 163,805.00
125,855.00 125,855.00 119,141.50 6,713.50
1,200.00 {(1,030.80) 169.20 169.20
127,055.00 {1,030.80} 126,024.20 118,141.50 5,882.70

See Independent Auditors' Report
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EXPENDITURES:

Totatl Instruction

BOROUGH OF EDGEWATER SCHOOL DISTRICT

BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013

Undistributed Expendiiures :

Instruction:

Tuition to Other LEAs
Tuition to Other LEAS

ithin the State-Regular
ithin the State-Special

Tuition to County  oc Tech - Regular

Tu

n to County Special Services Schools and Regional Day Schoois

Fuition to Priv. Sch. For the Disabled  / State
Tuition to Priv Sch Disabled  Oth. LEAs -Spl, /S St
Tuition - State Facilities

Total Undistributed Expenditures - Instruction

Attendance and Social

Salaries

ork Services:

Other Purchased Services

Total Attendance and Secial  ork Services

C:1
Sheet #4
Variance
Original Budget Final Finat to
Budget Transfers Budget Actual Actual
$ 3,519,360.00 $  37.572.64 $ 3,556,941.64 $ 3,385,48967 5 167,441.97
4,141,317.00 93,717.00 4,235,034.00 A‘Mmm_owa.oo
1,088,806.00 {18,717.00) 1,080,189.00 1,071,004.97 9,184.03
37,090.00 {33,717.54) 3,372.48 3,372.46
521,520.00 112,884.43 534,504.43 634,504.43
535,067.00 {154,925.29) 380,141.71 199,437 .91 180,703.80
324,466.00 658.40 325,124.40 323,261.36 1,863.04
18,000.00 18,000.00 9,000.00 9,000.00
& 676,366.00 6,676,366.00 6,472,242 67 204,123.33
3353500 33,535.00 23.767.20 9 767.80
10,710.00 1,737.00 12,447.00 i2.447 00
44,245.00 1,737.00 45,982.00 35.214.20 g 767.80

See Independent Auditors’ Report



_89_

BOROUGH OF EDGEWATER SCHOOL DISTRICT
BURGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013

Gt
Sheet #5
Vartance
QCriginal Budget Final Finalto
Budget Transfers Budget Actyal Actual
EXPENDITURES:
Current Expense:
Heaith Services:
Salaries 3 35,188.00 $  45966.92 3 £1,164.92 $ 70,575.25 $ 10,588 67
Purchased Professionatl and Technical Services 103,672.00 (31,264.68) 72,407.32 72,407.32
QOther Purchased Services {(400-500 series) 600.0C 89.15 689.15 68389 5.26
Supplies and Materials 3,000.00 5,881.24 8,881.24 8,709.99 171.25
Total Health Services 142 470 00 20,672.63 163,142.63 152,376.45 10,766.18
Other Support Services - Speech, OT, PT and Related Services:
Salaries 66,520.00 97.40 66,617.40 66,617.40
Purchased Professional - Educational Services 324 106.00 (87,289.50) 236,816.50 187,361.99 49,454.51
Total Other Support Services - Speech, OT, PT and Related Services 380,826.00 {87,192.10) 303,433.90 253,979.39 49,454.51
Other Support Services- Students - Extraordinary Services:
Purchased Professional - Educational Services 138,899.05 138,899.05 137,854.53 1,044.52
Supplies and Materiais 1,000.00 1,000.060 400.00 500.00
Fotal Other Support Services- Students - Extraordinary Services 1,000.00 138,809.05 13¢,889.05 138,254 .53 1,644.52

See |ndependent Auditors’ Report
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BOROUGH OF EDGEWATER SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013

c1
Sheet #6
Variance
Criginal Budget Final Final to
Budget Transfers Budget Actual Actual
EXPENDITURES:
Current Expense;
Other Support Services - Child Study Teams;
Salaries and Other Professional Staff $ 145648.00 5 65178.00 §  210,82500 $  210,825.00 &
‘Salaries of Secretarial and Clerical Assistants 54,330.00 {17,500.00) 36,880 00 36,830.00
Purchased Professional and Technical Services 15,000.00 856.80 15,856.80 15,856.80
Residantial Costs 35,000.00 (28,938.50) 6,060.50 8,080.50
Miscellaneous Purchased Services 2,500.00 (2,315.98) 184.02 184 02
Suppkes and Materials 750.00 (411.26) 338.74 336.74 2.00
Totat Other Support Services - Child Study Teams 253,276.00 16,869.06 270,145.06 270,143.06 2.00
Improvement of Instructional Services:
Salaries of Supervisors of Instruction 23,400.00 21,550.060 44 950,00 44 95000
Salaries of Secretarial and Clerical Assistants 122,814.00 {5,000.00) 117,814.00 84,523.71 33,290.29
Other Salaries 10,000.00 {5,000.00) 5,000.00 5,000.00
Purchased Professional - Educational Services 1,062.50 4,062.50 1.082.50
Other Purchased Services {4G0-500 series) 1,000.00 1,000.90 1,000.00
Supplies and Materials 50.0C 50.00 50.00
Gther Ob ects 800.00 170.00 973,00 570.00
Total Improvement of Instructional Services 158,014.00 12,832.50 170,846.50 137.566.21 33,290.29
Educational Media Serv./Sch. Library
Salaries 51,320.00 {2,218.15) 49,100.85 48,100.85
Supplies and Materials 4.350.00 (2,370.85) 1,879.15 1,979.15
Total Educational Media Serv./Sch. Library 55,670.00 (4,580.00 51,080.00 1,879.15 49,100.85

See Indepandent Auditors’ Report
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BOROUGH OF EDGEWATER SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013

C-1
Sheet #7
Variance
Criginal Budget Final Final to
Budget Transfers Budget Actual Actyal
EXPENDITURES:
Current Expense:;
Instructional Staff Training Services:
Purchased Professional - Educationai Services $ 500.00 3 472000 $ 5,220.00 $ 5,.220.00 3
Total tnstructionat Staff Training Services 500.00 4,720.00 5,220.00 5220.00
Support Services - Genera! Administration:
Salaries 80,288.00 ’ 80,288.00 80,100.00 188.00
Legal Services 63,000.00 (1,300.00) 61,700.00 47 71489 13,985.11
Audit Fees 28,000.00 3,250.00 31,250.00 31,250.00
Other Purchased Professionat Services 1,000.00 (1,000.00)
Purchased Technical Services 4,420.00 (1,023.86}) 3,396.14 3,396.14
Communications/Telephone 4500000 (584.65) 44 41535 3717371 7.241.64
BOF Other Purchased Services 1,500.00 (570.89) 929.11 429,11
Other Purchased Services { 400-500) 278271 2,782.71 278271
General Supplies 1,500.00 (3477} 1,465.23 1,465.23
BOE In-House Training/Meeting Supplies 7,000.00 {5.047.00} 1,953.00 1,953.00
Miscellaneous Expendifures 5,000.00 2.163. 11 7.163.11 7,163.11
BOE Membership Dues and Fees 7.170.00 1,065.35 8,835.35 8,835.35
Total Support Services - General Administration 244,478 00 (300.00) 244,178.00 222,763.25 21,414.75
Support Services-Schoeot Administration:
Salaries of Principals/Assistant Principals 154,600.00 22,500.00 177,100.00 153,250.00 23,850.00
Salaries of Secretarial and Clerical Assistants 116,014.00 (59,183.60) 56,830.4C 34,080.00 25,750.40
Purchased Professional and Technical Services
Supplies and Materials 3,500.00 (800.00) 2,700.00 2,655.54 44 46
QOther Ob ects 800.00 800.00 800.00
Total Support Services-Schoot Administration 274,114.00 (36,683 .60} 237,430.40 187,785.54 49 644.86

See independent Auditors' Report



-4

EXPENDITURES:
Current Expense:
Central Services:
Salaries
Purchased Professional Services
Supplies and Materials
Miscellaneous Expenditures

Total Central Services

Administrative Information Technology:
Salaries
Purchased Professional Services
Purchased Technical Services
Other Purchased Services (400-500 series)
Supplies and Materials

Totai Administrative Information Technology

Reaquired Maint for School Facilities:
Salaries )
Cieaning, Repair, and Maintenance Services
General Supplies
Other Objects

Total Required Maint for Schoot Faciliies

BOROUGH OF EDGEWATER SCHOOL DISTRICT

BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013

cAa
Sheat #8
Variance
Original Budget Final Finai to
Budget Transfers Budget Actyai Actuai
$ 190,503.00 % 55433.60 $ 24593660 245,536.60
16,000.00 122.26 15,122.26 15,122.26
4,500.00 {122.26) 437774 3,941.77 435.97
5,000.00 {1,389.60) 3.6810.40 2,407 45 1,202.85
215,003.00 54,044.00 269,047.00 267,408.08 1,538.92
66,000.00 (49,584.24) 10,415.76 10,415.76
20,000.00 65 500.00 8550000 85,500.00
3,000.0G (3,000.00)
4,250.00 {880.00) 3,370.00 3,370.00
5,100.00 4.220.85 9,320,85 8,775.35 545.50
92,350.00 16,266.61 108,606 61 108,061.11 545,50
66,000.00 B2,752.66 128,752 .66 128,752.66
102,260.00 {35,985.02) 66,214.98 65,737.10 477.88
25,000.00 {8,682.83) 15,317.17 15,317.17
4,000.00 1,810.55 5,810.55 5810.55
197,200.00 18,895.36 216,095.36 215,617.48 477.88

See Independent Auditors' Report



-2i-

BOROUGH OF EDGEWATER SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013

C-1
Sheet #9
Variance
Criginal Budget Finai Finat to
Budget Transfers Budget Actual Actual
EXPENDITURES:
Current Expense:
Cusiodial Services:
Salaries $  256,889.00 $ 5542798 $ 31241698 $ 31241698 $
Cleaning, Repair, and Maintenance Services 56,179.00 10,996.28 67,175.28 63,385.34 3,809.94
Other Purchased Property Services 20,000.00 {17,174.00) 2,826.00 1,877.78 848.22
Insurance 68,920.00 (11,967.19) 56,952.81 48,557.21 8,395.60
General Suppiies 75,000.00 (14,716.19) 50,283.81 44,210.80 16,073.01
Energy (Etectricity} 285,000.00 54,632.37 339,632.37 224,861.55 114,670.82
Other Objects 3,000.00 3,000 .00 900.00 2,100.00
Total Custodial Services 765,088.00 77,198.28 842 287.25 £96,389.66 145 897.59
Totat Operations and Maintenance of Plant Services 962 288.00 96,054.61 1,058 382 61 912,007 14 146,375.47
Student Transpartation Services:
Salaries for Pupil Transportation:
Between Home & School - Regular 64,189.00 {13,240.39) 50,948 61 50,948.61
Between Home & School - Nonpublic Schools 10,217.00 0.04 10,217.04 19,217 04
Contracted Services:
Between Home and Schoot - oint Agreements 412,450.00 198,007.83 610,457 .83 581,873.23 28,584.60
Special Education Students - oint Agreements 500.00 {506.00)
Special Education Students - ESC's and CSTAs 357,840.00 (82,642.44) 275,197 56 275,197.56 .
Aid in Lieu of Payments - Nenpublic Students 97,240.00 (6,641.75) 90,598.25 88,041.19 2,557.06
Misc. Purchased Services 14,385.69 14,385.69 14,385.69
Totat Student Transportation Expenses 942 436.00 109,368.98 1,051,804.88 1,020,663.32 31,141.68

See Independent Auditors' Report
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EXPENDITURES:
Current Expense.

Unatiocated Benefits:
Social Security Contributions
Other Retiremeni Contributions - PERS
Unemployment Compansation
Workmen's Compensation
Healih Benefits
Fuition Reimbursement
Other £mployee Benefits

Total Unaliccated Benefits
Cn-Behalf Contributions:

TPAF Post Retirement Madical Benefits (non-budgeted)
TPAF Pension Contributions (non-hudgeted)

Reimbursed TPAF Social Security Contributions (non-budgeted)

Total On-Behaif Contributions
Total Personal Services - Employee Benefiis
Tota! Undistributed Expenses
TOTAL GENERAL CURRENT E PENSE
Capital Outiay:
Equipmant:
Undistributed Expenditures:
Operation of Plant and Maintenance
Administrative Information Technology
Total Equipment
Facilities Acguisition and Construction Services:
Cther Purchased Professional Services
Uther Ohjects - State Debt Service Administrative Fee

Total Faciliies Acquisition and Construction Services

TOTAL CAPITAL OUTLA

BOROUGH OF EDGEWATER SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013

c1
Sheet #10
Variance
Original Budget Finat Final to
Budget Transfers Budaet Actual Actual
3 110,240.00 3 6,592.45 $  116,832.45 §  116,832.45
107,550.00 {9,066.00) 98,484.00 98 484.00
35,000.00 (5610.31) 29,389.69 28,388.69
61,427.00 (15,337 66) 46,089.34 46,089.34
1,130,366.00 (34,446.08) 1,095,919.92 1,049,445 76 46,474 16
15,000.00 (1,800.00) 13,200.00 13,200.00
36,100.00 29,148 60 65,246.580 65,246.60
1,495,683 00 (30,521.00} 1,465,162.00 1,418,687.84 468 474 16
240,347.00 (240,347.00}
212,555.00 {212,555.00)
269,840.19 (269,840.19)
722,742.19 (722,742.19)
1,495,683.00 {30,521.00) 1,465,162.00 2,141,430.03 (676,268.03)
11,948.519.00 312,207.74 12,260,726.74 12,328,084.13 (657,357.39)
15,467,888.00 349,780.38 15,817,668.38 15.717,583.80 10G,084.58
36,278.86 36,278.88 36,278.86
83,247.724 83,247.24 74,222.24 9.025.00
119,526.10 119,626.10 110,501.10 9.025.00
29,750.00 29,750.00 29,750.00
17,538.00 17,638.00 17,638.00
17,538.00 28,750.00 47,288.00 17,638.00 29,750.00
17,538.00 145.275.10 166,814.10 128,039.10 38,775.00

See Independent Auditors' Report
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EXPENDITURES:
Transfer of Funds to Charter Schools

Total Expendituras

Excess {Daficiency) of Revenues Over (Under) Expenditures
Fund Batances, Beginning of Year

Fund Balances, End of Year

Recapitulation:
Restricted Fund Balance:

BOROUGH OF EDGEWATER SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE YEAR ENDED JUNE 30, 2013

C-1

Sheet #11

Variance

Originat Budget Final Final to

Budaget Transfers Budget Actual Actual
3 24 357.00 3 3 24,357.00 3 22,431.00 1,926.G0
15,509,783.00 469,056.48 16,008,839.48 15,868,053.90 140,785.58
{423,968.00) (243,613.48) (667,881.48) 328,628.38 497 609.87

2408,915.3% 2,408,915.39 2,408,915.3¢

$ 1,741,033.91 $ 2,738,643.78 997,609.87

$ 1,984,947.39 $ (243,913.48)

Reserved Excess Surplus - Designated for Subsequent Years

Expenditures
Reserved Excess Surplus
Capital Reserve
Maintenance Reserve
Committed Fund Balance:
Year End Encumbrances
Assigned Fund Balance:
Designated for Subsequent Year's Expenditures
Reserve for Excess Sumlus
Unassigned Fund Balance
Reconciliation to Governmental Fund Statement (GAAP):

June State Aid Payments not Recognized on GAAF Basis

Fund Balance per Governmental Funds (GAAP)

$ 382,190.00
481,075.00
1,108,545.55
100,600.00

29,750.00
223,670.00

433,413.23
2,738,543.78

 11.799.00

$ 2.726,744.78

Ses Independent Auditors’ Report
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BOROUGH OF EDGEWATER SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE

Revenues

State Sources
Federal Sources
Private Sources

Total Revenues

Expenditures
Instruction:
Other Purchased Services
Tuition
Textbooks
General Supplies

Total Instruction
Support Services:
Purchased Professional and Technical Services

Purchased Professional Educational Services
Supplies and Materials

Total Support Services

Total Expenditures

Excess (Deficiency) of Revenues Over (Under) Expenditures

SPECIAL REVENUE FUND

FOR THE YEAR ENDED JUNE 30, 2013

c-2
Originat Final Variance

Budget Jransfers Budget Actual Final to Actual
$ 55,024.00 $ 16,612.00 71,636.00 $ 6,316.06 $ (65,319.94)
214,753.00 110,012.50 324,765.50 198,692.38 {126,066.12)
21,900.87 21,800.87 20,502.03 (1,398.84)
269,777.00 148,525.37 418,302.37 225 517.47 {192,784.90)
49,600.00 49,600.00 25,198.50 24.,401.50

150,000.00 22,522.00 172,522.00 77.665.06 04.856.94
2,200.00 2,200,060 1,441.41 758.59

101,196.00 22,203.37 123,399.37 68,359.18 55,040.19
251,186.00 96,525.37 347.,721.37 172.664.15 175,057.22
22,000.00 22,000.00 17,869.23 4,130.77

18,581.00 15,000.00 33,581.00 20,477 50 13,103.50
15,000.00 15,000.00 14,506.59 493.41

18,581.00 52,000.00 70,581.00 52,853.32 17,727.68
269,777.00 148,525,.37 418,302.37 22551747 192,784 .90

See Independent Auditors' Report
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Revenues

State Sources
Federal Sources
Private Sources

Total Revenues

Expenditures

Instruction:
Personal Services -~ Salaries
Other Salaries for Instruction
Other Purchased Services
General Supplies
Tuition
Textbooks

Total Instruction

Support Services:
Personal Services - Salaries of Supervisor
Personal Services - Employee Benefits
Purchased Professicnal and Technical Services
Purchased Professional Educational Services
Tuition
Supplies and Materials

Total Support Services

Total Expenditures

BOROUGH OF EDGEWATER SCHOOL DISTRICT
SPECIAL REVENUE FUND
COMBINING SCHEDULE OF REVENUES AND EXPENDITURES
BUDGETARY BASIS
FOR THE YEAR ENDED JUNE 30, 2013

E-1
Sheet #1
No Child Left Behind
Title HI COoPs
Title | Title H Other Donation Grant
$ 3 $ $ $
41,920.52 18,377.00 17.247.00 :

98.58 4,112.50
$41,929.52 $18,377.00 $17,247.00 $ 98.58 $4,112.50
$ $ $ $ $

2,600.00 240.00
39,329.52 17.247.00 98.58
41,929.52 240.00 17,247.00 88.58
16,365.00 4,112.50
1,772.00
18,137.00 411250
$ 41,929.52 $18,377.00 $17,247.00 $ 98.58 $4,112.50

See Independent Auditors' Repoart
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Ravenues

State Sources
Federal Sources
Private Sources

Totat Revenues

Expenditures

Instruction:
Personal Services - Salaries
Cther Salaries for Instruction
Other Purchased Services
General Supplies
Tuition
Textbooks

Total Instruction

Support Services:
Personal Services - Salaries of Supervisor
Personal Services - Employes Bensefits
Purchased Professional and Technical Services
Purchased Professional Educational Services
Tuition
Supplies and Materials

Total Support Services

Total Expenditures

BOROUGH OF EDGEWATER SCHOOL DISTRICT

SPECIAL REVENUE FUND
COMBINING SCHEDULE OF REVENUES AND EXPENDITURES
BUDGETARY BASIS

FOR THE YEAR ENDED JUNE 30, 2013

E-1
Sheet #2
Non - Public Aid
IDEA Part B IDEA Part B Daibes
Basic Regular Preschooi Donation Textbooks Technology Nursing
$ $ $ $ 1,441.41 $ 56571 $ 54364
119,787.86 1,358.00
11,315.00
$ 119,787.86 5 1,358.00 $11,315.00 $ 1,441.41 $ 565.71 $ 543.64
3 $ $ $ $ $
22,358.50
11,148.37 565.71
73,809.76
1,441.41
107,376.63 1,441.41 565.71
12,011.23 1,358.00
400,00 11,315.00 543.64
12,411.23 1,358.00 11,315.00 543.64
$ 119,787.86 $ 1,358.00 $11,315.00 $ 144141 $ 565.71 $ 54364

See Independent Auditors’ Report
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Revenyes

State Sources
Federal Sources
Private Sources

Total Revenues

Expenditures

Instruction:
Pearsonal Services - Salaries
Other Purchased Services
General Supplies
Tuition
Textbooks

Totat Instruction

Support Services:

Personal Services - Sataries of Supervisor
Purchased Professional and Technical Services
Purchased Professicnal Educational Services

Tuition
Supplies and Materials

Total Support Services

Totat Expenditures

BOROUGH OF EDGEWATER SCHOOL DISTRICT

SPECIAL REVENUE FUND

COMBINING SCHEDULE OF REVENUES AND EXPENDITURES

BUDGETARY BASIS

FOR THE YEAR ENDED JUNE 30, 2013

£
Sheet #3
Nonpublic Auxliary Nonpublic Handicapped
Services (Chaptler 192} Services (Chapter 193)
Compensatory Examination & Corrective NJSAIBG Totals
Education ESL Classification Speech Safety Councit June 30, 2013
3 $ 2,984.10 3 $ 78120 $ $ 6,316.06
168,689.38
4,975.95 20,502.03
$ $ 298410 $ $ 78120 3 497595 $ 225517.47
$ $ $ § $ L
25,188.50
68,350.18
2,984.10 781.20 77,665.06
1,441.41
2,984.10 781.20 172,664.15
4,500.00 17,869.23
20,477.50
475.95 14,506.59
4,975.95 52,853.32
$ $ 298410 $ $ 781.20 $ 4,975,095 $ 22551747

See Independent Auditors’ Report
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Purpogse

Eleanor Van Gelder School improverments

Refunding 1884 School Bonds for Eleanor
Van Gelder Schoo! improvements

Eleancer Van Gelder School Roof
Replacement

Construction of a New Elementary Schood
and Installation of Solar Panels at the
Eleanor Van Gelder School

Date of issue

05/01/03

09/01/03

08/08/07

05/20/10

$

Qriginal fssue
5,827,000

2,040,000

665,000

28,728,000

BOROUGH OF EDGEWATER SCHOOL DISTRICT
LONG-TERM DEBT
SCHEDULE OF SERIAL BONDS
FOR THE YEAR ENDED JUNE 30, 2013

Annuat Matunties of Bonds Retired
Qutstanding June 30, 2013 intarest Balance or
Date Amount Rate July 1, 2012 lssued Matured
09/01/13 $ 280,000 3.40% $  3,740,000.00 $ $  3.460,000.00
03/01/14 200,000 4.25% 400,000.00 200.000.00
G9/15/13-14 85,000 4.00%
09/15/15 70,000 5.00%
09/15/6-17 5,000 5.00% 410,000.00 60,000.00
03/G1/14 115,000 3.00%
03/G1/15 340,000 3.00%
03011617 350,000 3.00%
03/01/18 365,000 4.00%
03/0119 455,000 4.00%
03/01/20 465.000 4.00%
03/01/21 490,000 4.00%
Q3/01/22 515,000 4.00%
03701723 550,000 4.00%
03/01/24 1.000,000 4.00%
03/01/25 1,050,00¢ 4.00%
03/01/26 1,100,000 4.00%
03/01/27 1,145,000 4.00%
03/01/28 1,195,000 4.00%
03/01/29 1,240,000 4.00%
03/01/30 1,300,000 4.00%
03/01/3% 1,355,000 4.10%
03/01/32 1,410,000 4.16%
03/401/33 1,470,000 4.20%
03/01/34 1,535,000 A.25%
03/01/35 1.600,00C 4.25%
03/01/36 1,670,000 4.30%
03/01/37 1,740,000 4.30%
03/01/38 1,815,000 4.30%
03/01/39 1,890,000 4.30%
03/01/40 1,868,000 4.30% 28,573,000.00 100,000.00

See Independent Auditors” Report

3

Batance
June 30, 2013

280,000.00

200,000.00

350,000.00

28,473,000.00
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Purpose

Refunding 2003 Series General
Improvement Bonds

Date of lssue

Criginat lssue

03/01/2013

$

3,080,000

BOROUGH OF EDGEWATER SCHOOL DISTRICT
LONG-TERM DEBT

Annual Maturities of Bonds
Outstanding June 30, 2013

Date

08/01/13
09/01/14
08/01/15
08/01/18
080117
09/01/18
08/01/19
09/01/20
09/01/21
09/G1/22

Amourt

3 5,000
295,000
300,000
326,000
330,000
345,000
360,000
370,000
375.000
375.000

See Indegendent Auditors’ Report

SCHEDULE OF SERIAL BONDS
FOR THE YEAR ENDED JUNE 30, 2013

interast

Rate

3.00%
3.00%
3.00%
4.00%
4.00%
4.00%
4.00%
4.00%
4.00%
4.00%

-1

Sheei 2
Ratired
Balance or Balance
July 1, 2012 Issued Matured June 30, 2013
$ E] % $
u.owo.ooo.oo 3,080,000.00
$  33,123,000.00 % 3,080,000.00 $ 3,820,000.00 $ 32,383.000.00
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Revenues

Local Sources:

Local Tax Levy
State Sources:

Debt Service Aid Type Hl
Miscellaneous

Bond Refunding Proceeds

Total Revenues

Expenditures
Regular Debt Service:

interest Payment
Redemption of Principal

Total Regular Debt Service

Excess (Deficit) of Revenues
Over (Under} Expenditures

Other Financing Sources {(Uses)
Interest Earned - Capital Projects Fund

BOROUGH OF EDGEWATER SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE

DEBT SERVICE FUND

FOR THE YEAR ENDED JUNE 30, 2013

Excess (Deficit) of Revenues and Gther Financing Sources

Over (Under} Expenditures and Other Financing {Uses)

Fund Balance, Beginning of Year

Fund Balance, End of Year

Recapitulation:

-3
Original Final Variance
Budget Budget Actual Final to Actual
% 1,140,030.00 1,140,030.00 $  1,067,270.00 3 (72,760.00)
77,540.00 77,540.00 77.540.00
25,486.95 25,486.96
1,217,570.00 1,217,5670.00 1,170,296.96 (47,273.04)
1.341,252.00 1,341,252.00 1,296,958,18 44,293.82
630,000.00 630,000.00 630,000.00
1,971,252.00 1,871,252.00 1,926,958.18 44,293.82
{756,661.22) (2,979.22)
2,979.73 207973
2,979.73 2,979.73
{753,681.49) 0.51
890,930.95 890,930.95 890,930.95
$ 890,930.95 890,930.95 % 137.,249.46 $ 0.51
3 137,248.00

Unreserved - Designated for Subsequent Year's Expenditures

See Independent Auditors’ Report
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BOROUGH OF EDGEWATER SCHOOL DISTRICT
NET POSITION BY COMPONENT

LAST NINE YEARS
{Accruai Basis of Accounting) =
Unaudited
2605 2006 2007 2008 2009 2010 2011 2012 2013

Governmental Acti
Invested in Capital Assets - Net of Related Debt & 998 583 $ 4,002 718 % 4 447 448 % 4 445172 $ 4,842 281 § 5,188,865 % 5,518,375 % 5,857,262 % 5,585,748
Rastricted 2,648 818 4,882 927 1,971,323 3,355.418 3,552 892 3,488,846 26,012,480 5 988 7456 2,844,373
Unassigned mm.owml 58 368 132,021 24,807 293293 28,300 (22,537 284) 4,029,920} (313 469}
Total Governmantal Activities Net Positions 3 3,730,485 3 5,705,513 g 8 545 782 % 7,520,805 g 8,788,956 & 8,705,811 $ 8,983,571 3 8,816 087 $ 8215652
Business-Type Acti
nvasted in Capital Assets - Net of Relaled Dabt $ 29,988 $ 23,282 & 3,631 $ 2,81 % 2.695 & 2,479 3 2,263 % 2,047 5 1,831
Unassigned {28,184) 4,859 17,580 23,405 35,664 49,159 60,851 81,162 322 601
Tofal Governmental Activitizs Net Positions % 1,804 5 28,141 $ 21,311 $ 26,316 5 38,359 5 51,648 $ 53,114 $ 83,209 3 324,432
District-Wide:
invested in Capitat Assets - Net of Related Debt % 1,028,581 % 4,116,060 8 4,446,079 § 4,448.083 $ 4945676 5 5,191,144 $ 5520838 3 5,859,309 £ 5,587,579
Rastricted 2,648 816 1,562,827 1,971,323 3,356,816 3,552,692 3,488,845 26.012,480 5,988,745 2,944 373

54,892 64,227 149,701 48,312 328,957 77,469 (22,476,433} (3.948,759 g, 13z
Total District Assets $ 3,732,289 $ 5,733,154 $ 6,867,103 $ 7,858,211 $ 8827 325 $ 8,757,455 8 5,056 685 3 8,859 266 & 8,541,084

This schedule does not cantain ten years of information a5 GASE #44 was implemented during the year ended June 30, 2005

Source: Barough of Edgewater School District Finandial Reports

See independent Auditors' Report
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Expenses
Governmant Activities Instructon:
Reguiar
Special Educalion
Dther Special Instruction
Other instruction
Support Services:
Tuition
Student & instruction Retated Services
General Adminisiration Services
Schoot Administrative Services
Ceniral Services
Administrative information Technofogy
Plant Operations and Maintenance
Pupil Transpariation
Special Schools
Transfer of Funds to Charler Schoois
State Assessment on EDA Grants
Interast in Long-Term Debt
tnallocated Depreciation

Total Governmental Activities Expenses

Business-Type Acl
Food Service
Pre-K

Career Life Skills

Total Business-Type Act s Frpenses

Total District-wide Expenses

Erogram Revenues

Governmental Activities,
Charges for Servicas
Operating Grants and Cantributions
Capital Grants and Contributions

Total Governmental Activities

Business Type Activilies,
Charges for Servicas:
Food Service
Pra-K
Career Life Skills

Capital Grants and Contributions - Food Servica

Total Business Type Activities
Total District-wide Program Revenues

Net (Expense] Revenue

Governmeantal Activ
Business-Type Aclivilies

Total District-Wide Net (Expense} Revenue

BOROUGH OF EDGEWATER SCHQOL DISTRICT

NET POSITION BY COMPONENT

LAST NINE YEARS 42
{Accrual Basis of Accounting) Shaeet 1
Unaudited
2005 2006 2007 2008 2008 2010 2011 2012 2613
2,440.450 2,176,669 k3 2,613,181 8 2,791,982 3,122,285 3 3,303,623 3 3,422,408 § 3,575,466 5 3,892 617
316,240 650,678 723,780 787,540 547,845 575,935 440,727 868,783 718,988
512,855 318,270 371.414 355,771 344,887 537 482 502.068 432,786 412,523
38,228 44,891 37,399 38,307 35,854 25,141 51,608 40,843
4,951,188 4,886,707 5,089,432 5,145,880 5,289,052 5466774 5,804,159 6,395,141 6,472,243
1,000,954 1,014,648 1,253,218 1,205,302 1,308,713 1,411,433 1,372,698 1,403,583 1,284 741
201573 242,873 224,882 266,922 256315 327,550 308,579 210,194 259,404
161,880 206.486 118,670 183,821 162,069 261,572 203,485 180,058 272,105
257,871 279,733 208,857 203,011 220859 248,647 283,399 313.520 379,909
73,768 46437 62,035 60,817 68,140 72,743 98,598 89 455 112,826
470,613 686,892 762,420 771704 817,827 758,260 605,498 625,558 1113816
799,042 251 266 950,707 228,515 808,694 925,277 928,443 989,317 1,048,643
8,126 12,196 3486 18,828 18,135 20,466
72,114 78,454 38042 22,431
21,974 12.77¢ 17,538
269,483 182,407 245,537 249,157 244,732 360,455 1,224,989 1,366,140 1,202,172
79,272 73,744 159,415 238,407 241,035 244,055 257,280 271,113 1,011,514
11,573,468 11,591,685 12,930,033 13,148,436 13,655 B03 14,610,198 15,711,542 18 523,208 18,321,469
113,524 117,807 125,875 139,07¢ 145,114 172,402 176,593 207 522 254,786
395,312
203,110 150,144 52,787
316,634 267,851 178,862 138,079 145,114 172,402 176,503 207 522 550,098
11,890,102 11,853,648 13,108 698 13,287 518 13,800,917 14,782,601 15,888 135 16,730,728 18,871,567
34,029.00 47,685.00 66,649 00
1,668,310 1,800,540 1,926,009 1,915,560 1,733,382 1,788,783 791,842 846,208 948,260
1,277,087 693,062
2,945,397 2,493,502 1,926,000 1,850,588 1781077 1,855,432 791,842 846 298 948260
58,360 62,808 92,624 94756 110811 130,764 130,444 147,321 156,168
654,072
197.025 32,059 19,425
48,518 48858 46,721 49,328 48,546 54 833 57,760 80,225 81,006
303,900 150,725 159,070 144,084 157,157 185,597 188,204 227,545 821,246
3,249,297 2,644,317 2,085,079 2,094.673 1,938,234 2,041,029 980,046 1,073,843 1,839,506
(8,628,071} 19.098,103) (11,004,024) {11,197,850) {11,874,726) (12,754,767} (14,919,701) (15,875,909} (17.373,209)
(12,734} (117,228) 119,592) 5,008 12,043 13,195 11,611 20,024 241148
(8,640,805 (8215329)  $ (11023616) §  {11,192,845) (11,862.683) % (127415672) § (14908083} § (15656885 $ (17132.062)

See Indepandent Auditors” Report
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BOROUGH OF EDGEWATER SCHOOL DISTRICY
NET POSITION BY COMPONENT

LAST NINE YEARS 3z
{Accrual Basis of Accounting) Sheet 2
Unaudited
2005 2008 7007 2008 2009 2010 2011 2012
General Revenye and Qther Changes in Net Positions
Property Taxes - Generaf Purposa, Net $ 5674126 & 10,279,851 3 1(1.863 868 $ 11,411,111 3 11,666,842 % 11,741,679 $ 12,184 377.00 % 12,739,891.00 $ 14.254.460.00
Taxes Levied for Debt Service 532,892 851,232 695,876 728,687 730,728 663,320 2,392.641 1.854 451 1,087,270
99452 103,518 142 619 174,998 243,058 112,011 508,663 898 850 1,249,582
193,155 181,595 165,201 168,257 193,068 164 407 227,054 72,433 202,444
Unregorded Prios Year Expenditures {45,959)
Cancetation of Grants Receivabla (¥5,2758)
Translers (10.023) (143,563) 12,762 {20,240)
Total Govarnmental Activities General
Revenues ang Other Changes 10,488,602 11,672,631 11,844,803 12,482,053 12,833,897 12671812 15,207,460 15,498,426 16,773,775
Business-Type Acli
iweshment Earnings 94 70 Al 75
‘Transfers 10,023 143,553 12,782
Tola! Business-type Aclivilies Generat
Revenues and Other Changes 10,023 143 663 12,762 94 70 71 75
Total District-Wide Gengral Revenues and
Other Changes in Nat Position 10,488,625 11,218,194 41,887 £65 12,482 053 12,833,697 12,671,706 15,207,530 15,469,457 16,773,850
Change in Net Positions
Gavernmantal Activilies 1,861,531 1,674 528 840779 1,234,203 058 971 {83,155) 287.780 {177 483) {599,435}
Business-iyps Activities (2,711} 28,337 (6,830) 5005 12,043 13,289 11,681 20,085 241,223
Total Bistrict-wide Changs in MNet Position 5 1,858820 $ 2 000,885 $ 833,849 $ 1,288,208 3 871,014 $ {60,868 3 299,441 $ {157,388) b {358,212}

Tiés schedule does not contain e years of information as GASB #44 was implerented during the vear ended June 30, 2005

Source: Borough of Edgewater School District Financial Reports

See Independant Auditors’ Report
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General Fund
Resarved
Linresarved

Total General Fund

Al Other Governmental Funds:
Reserved
tinreserved {Deficit), Reported in
Special Revanue Fund
Capital Projects Funds
Debit Service Fund

Tatal A Other Governmenlal Funds

Total Governmental Funds

BOROUGH OF EDGEWATER SCHOOL, DISTRICT

NET POSITION BY COMPONENT
LAST NINE YEARS
{Accrual Basls of Accounting)

Unaudited
J-3
2005 2008 2007 2008 2009 2010 2011 2012 2013
$ 7292323 1,471,588 1884316 % 3,047 027 3,327,262 3,299,978 2,460,182 1,874,038 2,308,131
314,622 358,297 383,828 298,857 575,348 408,684 451,141 513,081 421,614
3 1,044 545 1,829,885 2,268,144 3 3,345.864 3,802,610 3,708.862 2,931,323 2,387,118 2,726,745
3 1,920,668 13,821 5 41008 753,682 137,248
{13,962) £13,982) {5,619) {3,043} {4,084} 8.003) {1.328) {5,561}
{14,882} 81,480 92,626 283,281 194,423 28,455 235 23,807,614 4,223,338 725,563
27,0689 32,5641 35,081 2,450 753,681 137,249 1
S 1,818,893 81,339 B70OF  $ 312 689 225,430 28,490,688 24,550,967 5,114,708 862,813
5 2,983,438 1,911,224 2 355,151 3 3,658,753 4,128,040 32,198,548 27,491,290 7 501,827 3,589 558

This schedule does not contain len years of information as GASE #44 was implemanted during the year ended Junza 30, 2005

Source: Borough of Edgewater Schoot District Financial Reports

See Independent Auditors’ Report
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Revenuss
Tax Levy
Tuition Charges
Interest Earnings

State Sources
Federal Sources
Total Revenuss

penditures
instruction
Regutar
Speciat
Other Speciat
Other instrsction
Support Services:
Tuftion
Student and nstruction Related Services
Ganaral Ada
Schoel Adminisirative Services
Central Services
Administrative information Technology
Plant Operations and Maintenance
Pupil Transportation
Unallecated Benefits
Special Schools
Transfer Funds to Charter Schools
Capitat Qutiay
{ebt Service
Principal
Interest and Othey Chargas
Toiat Expenditures

istrative Services

Excess (Beficisncy) of Revenue
Over (Under) Expenditures

Othgr Financial Sources (Uses)
Transfers In

Transfers Out

Cancelation of Grant Receaivable
Urnrecorded Prior Year Expenditures
Premium on Sate of Bonds

Rond Procesds

Totat Other Financing Sources {Uses)

Met Change in Fund Balances

Debt Service as Percentage of
Moncapital Expenditures

BOROUGH OF EDGEWATER SCHOOL DISTRICT
CHANGE 1N FUND BALANCES-GOVERNMENTAL FUNDS
LAST NINE YEARS
{Modified Accrual Basis of Accounting}

Unaudited
J-4
2005 2008 2007 2008 2008 2010 2011 2012 2013
$10,207.018 $10,831,083 % 11,559,745 $12137,798 $ 12,397 570 & 12.405.139 § 14,547 018 § 14,594,242 £ 15,321,739
24,029 47,695 86,849
150,835 112,551 140,220 120,521 36,225 16,358 2107 1,162 983
42,320 44,044 14,981 33,489 166,844 137 808 224,847 71,271 91,461
2778700 2.271.529 1,832 167 1,838,823 1,784,271 1,493,351 1,070,741 1,488,599 1,898,152
266,149 325 579 736,461 252 735 212,169 407 443 228,764 255,548 158 689
13,445,022 13,691,786 13,783,574 14,417 395 14,614,774 14,526,848 16,074,577 16.411,922 17,612,034
1,950,804 1,821,299 1,766.315 1,821,058 2084748 2,476,753 2.554 507 2,568 775 2785103
249,704 £02,982 582,530 662,975 540,709 462,953 318,472 390,467 434 014
402,948 233,108 248,989 238,655 247 879 392,477 362 812 301,240 283,047
28,963 33,553 24,765 25,888 26,276 19,181 37,238 28613
4,851,188 4,888,707 5096,432 5145880 5,285,052 5 466,774 5804,159 5,395,141 6,472 243
880,594 389,891 1,073,421 1,035,743 1,081,518 1,085,363 1,146,240 1,095,584 1,048,576
177,730 202752 201,131 239,620 227.339 306,046 272,296 176,324 222 783
126,897 128,140 140,623 127,920 121.833 197,829 148,041 126,250 1B7.786
205.586 242 009 261,084 165 461 181,043 202 024 211,917 223,385 267,408
60,256 39,516 49,686 57 642 54,584 59 223 77,318 68,052 108,081
403,011 524,410 06,071 611413 585,124 708.688 B17 379 527239 912,007
781,803 851,603 919,182 802, 120 BBE, 775 904,391 886,193 855,617 1,020,663
1,020,284 928,089 1,496,445 1,476,214 1,471,438 1,653,241 1,635813 1,856,309 2,141,430
5,827 9,372 2,501 13576 13,050 14,231
72,114 78,454 38,042 22,431
4,789,795 2TT6.074 50,828 580,023 359,987 426,182 4,816,356 19,487,006 3631813
385,060 420,000 450,000 445,000 540,000 500,000 587,600 610,000 B30,000
269,771 258,301 245,878 249,045 244,431 226411 1,128,117 1,374,926 1,296 958
16,685 414 14,618,437 13310812 13,794 040 14 145 487 15,183,536 20,7107 580 36,335,187 21,524,304
(3,240,352) {926,651) 472,762 623,355 469 287 {656, 688) {4.632,883) (19,823 265) (3,912 260)
135174 53,148 80,875 58.697 13,172 9.605 49,147 2880
{145 1487} {206,711} (889,710} {5B.697) (13,172} {9.605) {49,147} {20,240} {z 980}
18,000 (75,275)
{45,959)
18,247 198
£85,000 23,728,000
{10,023} {125,963) (28,835) 680,247 28,728,196 (75,275} Amm,_mwﬂ
$(3,250,415)  §(1052214) $§ 443597 $ 1,303,602 5 459287 § 28071508 § (4,708258) $(19.963.463; $ {3,912 266)
5.8% 6.1% 55% 55% B.G% 52% 12.1% 13.35% 12 06%

This schedule does not contaie ten years of information as GASB #44 was implaemanied during the year ended June 30, 2005,

Source: Borough of Edgewater Schooi Dislrict Financial Reports

See Independent Auditors' Report
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Fiscal Year
Ending June 30,

2004
2005
2008
2007
2008
2009
2010
2011
2012
2013

BOROUGH OF EDGEWATER SCHOOL DISTRICT
GENERAL FUND - OTHER LOCAL REVENUE BY SOURCE

LAST TEN YEARS
{Modified Accrual Basis of Accounting)
Unaudited
S5
Interest on Rentai - Use Medical Energy
Tuition Investmenis of Facilities Contributions Reimbursements Other Totat
$ 11,701 $ 5,470 3 $ 11,470 28,641
1,000 15,661 9,520 31,800 57,981
74,403 5,650 38,384 118,447
79,345 2,000 12,981 94,326
34,029 77.071 18,230 15,259 144 589
47,695 23,053 30,000 126,844 227,592
66,649 6,989 30,000 107,808 211,448
68,934 10,000 53,625 18,206 74,182 224,948
2,200 22,500 15,921 40,621
5,136 15,000 22,356 42,492

Source: Borough of Edgewater School District records

See Independent Auditors’ Report
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BOROUGH OF EDGEWATER SCHOOL. DISTRICT
ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

LAST NINE YEARS

Unaudited
Total
Direct Estimated Actual
Year Ended Total Assessed¢  Add  Public  Net Valuation Tax-Exemnpt Schoot  (County Egualized
December 31 Land Vagcant  Residential Commercial Industrial Apartments Value Utilities® Taxable Property Tax Rate® Vaiue
2004 $33.566,800 $ 531288700 § 185226400 $ 52517200 $ 234,363,000 $ 1036962100 § 715048 $ 1037577148 $107691400 § 0983 § 1.689,004,543
2605 33,282,500 556,259,300 207,103,000 40,835,900 224,645,600 1,082,228,300 597,970 1.0862,824,270 107,953,600 0.99 1,561,630,483
2006 30,758,800 578,173,500 203,874,000 40,300,900 244,735,600 1,095,842,800 568,018 1,086,410,818 107,953,600 1.03 2,050,203,698
2007 27,174,800 588,285,400 236,682,300 18,800,800 246,879,800 1,115,902,500 441,857 1,116,344 757 107,953,600 1.09 2,704,484 870
2008 52,490,700 1,760,369,900 613,151,200 42 425700 552,095,100 3,020,532,600 1,091,713 3,021,624,313 221,474,700 0.40 2,891,438,483
2009 49,105 40¢  1,786,728,7(H) 618,395,300 42,425,700 511,108,800 3,007,763,900 1,150,146 3,0608,914,045 221,474 700 0.41 2,908,422 685
2010 47,424,500 1,771.314,100 611,067,900 42,049,000 488,763,400 2,960,618,900 1,450,701 2.,962,069,601 222,611,000 0.455 2,894 436,437
2011 45,227,200  1,463.121,400 581,383,500 30,204,406 478,473,100 2,598,409,600 1,259,173 2,599,668,773 211,990,500 0.561 2.821,205,481
2012 45227200  1,466,104,500 578,261,800 30,204,400 479,814,600 2,599,612,500 1,188,586 2,600,801,086 215,832,700 0.577 2,979,498,567
2013 53,129,100  1,483,198,300 572,208,300 25,614,400 489,200,000 2,623,350,100 1,342,815 2,624,652 915 215,825,000 0.616 3.015,344,943
Note: Real property is required to be assessed at some percentage of true value (fair or market value) established by each County Board of Taxation. Reassessment occurs when ordered by the County
Board of Taxation.
*. Taxable Value of Machinery, Implemenis and Equipment of Telephone, Telegraph and Messenger System Companies.

b~ Tax rates are per $100 of assessed value.

* - Ravaluation effective in this year.

Source: Borough of Edgewater Tax Assessor.

See Independent Auditors’ Report
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Legal Debt Margin Caloulation for Fiscal Year 2013

Average Equalized Valuation of Taxable Property

Debt Limit {2.5% of Average Egualization Valuey

Net Bonded School Debt as of June 30, 2013

Legai Debt Margin

Debt Limit

Totai Net Debt Applicable

to Limit

Legal Dabt Margin

Totaf Net Debt applicable to
it as a Percentage

the Li
of Dbt Limit

BOROUGH CF EDGEWATER SCHOOL DISTRICT
LEGAL DEBT MARGIN INFORMATION
LAST TEN YEARS

Unaudited
J-13
Year Valuation Basis
2010 $ 2,833,941,706
2011 2,978,119,885
2012 2,988,060,345
% 8.800,121,636
$ 2,933,373,979
$ 73,334,349
32,383,000
$ 40,951,349
2004 005 2008 2007 2008 2002 c10 2011 2012 2013
33,752,848 $ 40479413 $ 44455 119 $ 52,8959862 & 60,449 980 $ 67,879,588 $ 69785664 $ 70,463,535 % 71837878 $ 73,334,349
7,667 000 7,282 000 6,862,000 6,412 0089 6,632,000 6,002,000 34,320,000 33,733,000 33,123,000 32,383,000
26,085,848 5 33,197 413 $ 37,592110 $ 46,483,962 $ 53,817,890 § 61,737,588 $ 35465664 $ 36,730,535 $ 38,814,878 $ 40,951,349
27.82% 22.72% 17.99% 15.44% 12.12% 10.97% 8.98% 48 18% 46 04% 44 16%

? - Limit set by N.J.S.A. 18A:24-19 for a K through 8 district; other % limits woutd be applicable for other districts.

Source: Tqualized valuation bases were provided by the Annual Report of the State of New Jersey. Departmant of Treasury, Division of Taxation

See Independent Auditors’ Report
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BOROUGH OF EDGEWATER SCHOOL DISTRICT
PRINCIPAL EMPLOYERS

CURRENT YEAR AND
TEN YEARS AGO
Unaudited 515
2013 2004
T OF 10tal
% of Total Municipal Municipal
Employer Employees Employment Employer Employees Employment

NOTE:
The District was unsuccessful in its attempts to obtain information regarding the principal employers of the Borough of Edgewater

*Information not available

See Independent Auditors' Report
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BORQUGH OF EDGEWATER SCHOOL DISTRICT
OPERATING STATISTICS
LAST NINE YEARS
Unaudited
J-17

% Change
Student

Enrollment - Grades
Average Average
Pupil/ Daily Daily in Average
Operating Costper Percentage Teaching Teacher Enroliment  Attendance Daily Attendance
Fiscal Year  Pre-K-6 7-12 Expendityres® Pupift Change Staffe Ratio {ADEY (ADAY Enrgiiment Percenfage
2005 419 283 $ 11,240,848  § 16,013 4.94% 33 11.0:1 395 374 -3.65% 94.68%
2008 403 280 11,164,082 16,346 2.08% 36 11.2:1 411 373 405.00% 90.63%
2007 408 258 12,564,311 18,837 15.24% 37 1111 416 397 1.22% 95.43%
2008 425 273 12,518,871 17,937 -4.78% 37 11.1:1 445 425 6.97% 95 51%
B 2009 488 269 12,981,018 17,161 -4.32% 36 13.56:1 486 483 9.21% 95.27%
R
B 20190 597 295 14,030,943 15,730 -8.34% 36 18.50:1 584 566 22.22% 95.29%
2011 628 325 14,197,062 14,887 -5.30% 44.5 t4.11:1 618.8 590.8 4.42% 95.57%
2012 656 337 14,614,975 14,718 -1.20% 48.5 14117 663.7 834.2 7.00% 95.50%
15,717 584 13,996 -4 .90% 47 16.3:1 764.8 731.3 15.00% 95.60%

2013 780 343

Note: Enrollment based on annual October District count.

2 - Operating expenditures equal total expenditures less debt service ang capital cutiay.
b - Cost per pupil represents operating expenditures divided by enrollment. This cost per pupit may be different from other cost per pupil calcuiations.

¢ - Teaching staff includes only full-time equivalents of certificated staff.
- Average daily enrollment and average daily attendance are obtained from the Schoof Register Summary (SRS).

This schedule does not contain ten years of information as GASB #44 was implemented during the fiscal year ended June 30, 2008.

Scource: Borough of Edgewater Schoot District Records

See independent Auditors' Report
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BOROUGH OF EDGEWATER SCHOOL DISTRICT
SCHEDULE OF REQUIRED MAINTENANCE FOR SCHOOL FACILITIES
LLAST TEN YEARS
Unaudited
J-189

UNDISTRIBUTED EXPENDITURES - REQUIRED
MAINTENANCE FOR SCHOOL FACILITIES
11-000-261-xxx

Schaol Fagciities* 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

George Washington $ 33,185 $ $ $ 3 $ 3 3 $ $ 96,842

Fieanor Van Gelder 72,948 103,644 141,808 138,664 135,138 132 580 247 936 187,657 178,050 118,775

% 106,131 $ 103,644 3 141,808 % 138,664 5 135,138 5 132,590 3 247,936 $ 187,657 $ 178,050 $ 215817

* - School facilities as defined under EFCFA (N.J.A.C. 6A:26-1-2 and N.JA.C. 6:26-1.3).

-6ci-

Source: Borough of Edgewater School District Records

See Independent Auditors’ Report
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BOROQUGH OF EDGEWATER #3
SCHOOL DISTRICT SCHEDULE A
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2013

Federal Geanlod . Balance, June 30, 2042 Repayment of Balance, June 30, 2013
Pazs-Thiough Grantar Federal COFA Award Aveotaits Deterrod Due Te Carryover Cash Budgetary Prior Year Acsounts Deterred Due To
PFrogram Title Program Amount Grant Period Retejvabla Rovenue Crantor Amaunt _ Recelved £ ditures Adj; Balance Regebvable Rewvenuy Grantor
.5, Deparunient of Educalien
Passed - Through Slale of New Jersey
Beparknen of Edusabis.
£pecial Revenue Fund:
LOEA Fadt B 84027 % £70.901.00 DIAT-BIBH 2 3 {0481} 8 3 % {40,457.00} 12844494 3 3 4045700 $ § kd 5
EXEA PartB aq.027 181 47500 BB T {13275.80} 13.275.80
LOEA Pactt B 84027 +80,678.60 GIH12-8i134/13 A0,457.00 f110.787.88) (40,457 .00} {119,787 88}
LDLE A, Freschuot 84.473 7.020.00 BHE1-BI312 (1,236.36) 13.259.00) 125038 3,250.00
LEEE A Fresthool 84173 7.488.00 12832 3.254.00 386000 {1,358.00% {3.259.00) 2,44200
Titke | Part A 44,010 4150300 84/11-B/31142 {10,561.02) (5.780.00) 10,581.02 8.160.00
Titfe |, Part A 244010 48.550.00 S2-8131/13 8,760,00 28,744.00 {41,825 52} {8,160 00} (13,185.82;
Titfe 1, Part A 24,169 2188000 SM11-8/31712 {3,128.00) 3,126.00
Titte I, Fart & B4.168 18,780.00 21122131113 12,137 80 (240000
Title Hi - Other 44.265 17.297.00 BMM2-831113 10,007.00 {17,247.00) {7.155.00)
Tidles TN - rnemigranl B4.365 21,318.00 S/1/0a 813110 14,743.00) 474300
Taisl Special Revenis Fund __ (108,910.01) - 2729,652.01 . {198.690.38) (140,368, 38} 2,442.00
Genpra! Fupd
£ducation Jubs Pund 21.766.00 g eamIig __..im7Ee.0ny . 3175500
of Estalion.
Ertgrprse Fund:
Fued Disribuli 10550 18,582.24 711283013 1B,583.24 {18.583.24)
Hational Scteee] Breakfasi Program 10553 2,836.40 TTH2GIAGA S 2.048.87 {2,936 40} {8BG.53)
Wzlunai Schosl Breakiast Program 10.558 107819 7HIHA-BI30M 2 {07.03) ar.03
Natienal Schoat Lunch Program 10.555 58.802.11 TN 2-6E0N3 51.870.67 {58.602.11) {4.731.24}
Matizat Sehiost Lusch Program 10 555 £8.210.59 FANABAG 12 13,444 86) _ 5,444 56 - o
Tatet Enlesprise Fund 12,542 59) _ Iepdast {78,121 75} (5T} .
Total Federal Financial Awards $ (end.21760) % H g § 337,49158 5 {z7og2113 5 3 (i46589158) § 244200 5

See accompanyiog Notes to the Sthadule of Rpenditures of Federal and Stalte Mwards and Frunclal Assislanca.
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State GrantodProgram Title

Grant o7 State
Project Nunsber

Mow Jersey State Depariment of Education:

Gaenerat Funds:
Special Education Mid
Transnossfon Aid
Sagusity Aid
Mori-Fublic School Transpodation
Han-Public School Transponation

Fxtra aty Aid

Extizomdinany Aid

@n-behall TPAF Social Sesurity

On-behall YFAF Souial Secuiity Contributions
Tolal General Funds

Speciat Hevenu Funds
Preschool Education Aid
Preschool Education A
Praschoeal Education Aid
M tlonpubkc Aid

Textbook Aid

Texbook Aid

Compersatory Educatinn
Compensaicry Education
English as & Second Language
£ngish s g Secand Language

Handisapped Senices:

Examination and Classification
Exainination and Classification
LCaorrective Spesch
Corractive Speech
Technalogy
Mursing Sendces
Tatal Special Revenue Finds

£2ebt Service Fund
Dsbt Service Al

New Jersay State Deparitment of Agriculture:

Entarprise Fund.

éztional Sehooi Lunch Pregram (state share)

Heational Schoot tunch Program (state share)
Tolal Enteipise Funds

‘Total State Financial Awards

13-495.034-5120-065
13-485-034-5120-014
13-485-034.5120-057
13-485-034-5085.034
12-495-034-5205-044
13-495-034-5120.044
12-495-034-5120-044
13-485-034. 5095002
12-495-034-5005-00%

11-495-034-5120-088
12-49%-034-5120-088
13-405-034-5120-086

12-100-034-5120.064
13-100-034-5120-084
12-100-034-5120.087
12-100-034.5120.067
12-166-034-5120-057
13-100-034-5120-067

13-3100-024-5120-066
12-100-034-5120-088
13-100-032-3120-G88
12-106-034-3120-065
13-100-C34-5120-071
13-100-034-5120-070

11-465.034-5120-12%

1-100-310-3350-023
10-100-01G-3350-023

Award
Amount

3 53453300
§8,286.00
38,527.60
49.488.00
15,138.00
251.019.00
238,181.0C
269,840 19
247,148.04

+37,232.00
133.420.00
7.766.00

920.00
158500
135300
4.180.00
6,034.00
460400

1,114 00
257600
234400
847800

52500
2,200.00

7754000

2,884.12
3,036. 14

Grant Period

BOROUGH OF EDGEWATER SCBOOL DISTRICT
SCHEDULE OF EXPENDITURES OF STATE AWARDS

FOR THE YEAR

ENDED JUNE 30, 2013

TAH2-B20M13
FANZ2-8130N3
T80
FAM2-530012
MM siEmz
Ti12-830112
THA1-BI30N2
TGN
THATEE02

MAD63011
FHA1-E130012
FINZ-BE0M3

THIT-6/30092
TIH12-6120043
FIUTHBA012
TR0
TG0 2
THAZ-630013

TrN2.8/3013

16030012
TITMR030613
FHHT-B130082
TH2-8013
TNH2-EI30M13

PG

THM2-G730 3
THIT1.8/30112

K4
SCHEDULEB

S Halance, June 30, 2012 Balance, June 38, 2013 MENDO
{Accounts Repayment of
Receivable} Due To Cash Budgetary Priot Year Accounts Beferred Bue To Budgetaty Cumulativa
Deferrad Revenue _ Grantor Received Expenditures Balance Recoivable Revenue Grantor Receivable Expenditures
5 0 53A53I00 % {534,533.00 3 5 3 3 % (2.833.92) §  B3453300
68,286 ] (58.204.00) §1,268.27) §d,286 00
ME5R7.00 (38,527.00) {T08.80) 38,527 o0t
(19,468.00} (19,483.00) 18,488.00
£15,138.00) 15,138.00
(261,013.00 251.31900) 261.016.00
(238,181.06 238,181 00
256 18500 (266 840.19) {13 655.19) 269,840,198
(§2.177.60} 12,477.60
{265,495 60} 1,163,027 80 (1,181,653 19) (264.162.19} £11,798.00) 1,191.893.18
47,256 .69 47,256,860
7735479 5.561.00 8291570
775800 7.768.00
35.90 (35 90y
1.565.00 (1,441.4%) 143.59 A4 41
214 (214}
4,180.00 4,180.40
4 BEE 53 {4,558.53}
480400 (2.984.10} 1618.90 2498410
111400 1,114.00
B57 54 {B57 54)
2,344.00 (78120) 1,562.80 78120
7.108.41 [7.109.41)
585 00 (555, 71) 1 55571
220000 (542643 1,656,368 54384
124,611.30 1237352 29,841.00 {6.316.06} {12,573.52} 137,940 30 16,205.94 e Gi316.05
77.540.00 {77,540 00) 77,640.00
REQET (2,884 12} (261,45} 288412
1187.84] 18784
[187.94] . 251081 12.884.12) 1761 45} 2.BB412
(14107324) S 1237382  § 12/331821  § {1,27843337) $ {1237352) 5 {204,423.084) _§ 357,040.30 5 10,2959 $ (11.700060) § 127843337

e5 [0 the Schedule of Bxpend!

w5 of Fedaral and State A

s 501 F

BAANGE
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