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Camden City Public School District, 201 N. Front Street, Camden, New Jersey  08102  • 856-966-2000 

 

MARGARET NICOLOSI 
INTERIM STATE DISTRICT 

SUPERINTENDENT 
 
 

JOHN C. OBERG 
INTERIM SCHOOL BUSINESS 

ADMINISTRATOR/ 
BOARD SECRETARY 
TELE:  856 966-2036 
 FAX:    856 966-2139 

November 25, 2013 
 
 
Honorable President and 
Members of the Board of Education 
Camden School District 
County of Camden, New Jersey 
 
Dear Board Members: 
 
The comprehensive annual financial report of the City of Camden School District for the 
year ended June 30, 2013, is hereby submitted.  Responsibility for both the accuracy of 
the data and completeness and fairness of the presentation, including all disclosures, rests 
with the management of the Board of Education.  To the best of our knowledge and 
belief, the data presented in this report is accurate in all material respects and is reported 
in a manner designed to present fairly the financial position and results of operations of 
the various funds of the District.  All disclosures necessary to enable the reader to gain 
an understanding of the District's financial activities have been included. 
 
The comprehensive annual financial report is presented in four sections: introductory, 
financial, statistical and single audit.  The introductory section includes this transmittal 
letter, the District's organizational chart and a list of principal officials.  The financial 
section includes the basic financial statements and schedules, management’s discussion 
and analysis as well as the auditor's report thereon.  The statistical section includes 
selected financial and demographic information, generally presented on a multi-year 
basis.  The District is required to undergo an annual single audit in conformity with the 
provisions of the Single Audit Act of 1996 and the U.S. Office of Management and 
Budget Circular A-133 Revised, "Audits of States, Local Governments, and Non-Profit 
Organizations" and the State OMB Circular 04-04, "Single Audit Policy for Recipients 
of Federal Grants, State Grants and State Aid."  Information related to this single audit, 
including the auditor's report on the internal control structure and compliance with 
applicable laws and regulations and findings and recommendations, are included in the 
single audit section of this report. 
 
1.  REPORTING ENTITY AND ITS SERVICES: 
 
The City of Camden School District is an independent reporting entity within the criteria 
adopted by the GASB as established by NCGA Statement No. 3.  All funds of the 
District are included in this report.  The City of Camden Board of Education and all its 
schools constitute the District's reporting entity. 
 
The District provides a full range of educational services appropriate to grade levels Pre-
school through Grade 12.  These include regular, vocational as well as special education 
for handicapped students.  The District completed the 2012-2013 year with an average 
daily enrollment of 11,990 students, which is 4.23% students below the previous year's 
average daily enrollment.  The following details the changes in the student enrollment of 
the District over the last five years. 

2

kkrowicki
Text Box



3



4



5



6



7



8



9



10



11



12





14



15



16



17



18





20



21



22



23



24



CITY OF CAMDEN SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

FOR THE YEAR ENDED JUNE 30, 2013 
UNAUDITED (CONTINUED) 

 

 
Governmental Activities     
 
The District's total revenues were $369,259,766.37 for the year ended June 30, 2013.  Property taxes 
made up 2.02% percent of revenues for governmental activities for the School District for year 2013.  
 

Sources of Revenue for Fiscal Year 2013 

Other, 

$2,539,847.39 

Property Taxes, 

$7,449,009.00 

Federal/State Aid, 

$359,270,909.98 

 
The total cost of all program and services was $376,818,313.83.  Instruction comprises 31% percent of 
District expenses. 

Instruction
31%

Student & Instruction 
Related Services

15%

Tuition
4%Administration

5%

Transportation
2%

Maintenance
8%

Unallocated Benefits
20%

Charter Schools
13%

Other
2%

Expenses for Fiscal Year 2013
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27600  Notes to Financial Statements (Cont'd) 
 
 
 
Note 17: FUND BALANCES (CONT’D) 
 

RESTRICTED (CONT’D) 
 

Capital Projects Fund – The District has a number of capital projects that have been approved for 
construction by the New Jersey Economic Development Authority through its Additional State School 
Building Aid program.  There are two types of projects; one where the State manages the 
construction and subsequently transfers title to the District; the other where the District receives a 
grant, manages the project and gets reimbursed for expenses made by the District.  As of June 30, 
2013, the restricted fund balance amount is $11,173,216.57. 
 

ASSIGNED 
 
As stated in note 1, the assigned fund balance classification includes amounts that are constrained by 
the School District’s intent to be used for specific purposes, but are neither restricted nor committed.  
Specific assignments of the School District’s fund balance are summarized as follows: 
 

General Fund - 
 

Other Purposes - As of June 30, 2013, the School District had $4,580,727.10 of encumbrances 
outstanding for purchase orders and contracts signed by the School District, but not completed, 
as of the close of the fiscal year. 

 
Capital Projects Fund - 

 
Other Purposes - As of June 30, 2013, the School District had $1,335,889.00 of encumbrances 
outstanding for purchase orders and contracts signed by the School District, but not completed, 
as of the close of the fiscal year. 
 

UNASSIGNED 
 
As stated in note 1, the unassigned fund balance classification represents fund balance that has not 
been restricted, committed, or assigned to specific purposes.  The School District’s unassigned fund 
balance is summarized as follows: 
 

General Fund - As of June 30, 2013, the fund balance of the general fund was a deficit of 
$4,461,861.59, thus resulting in the fund balance classification of unassigned.  See Note 15.  
 
Special Revenue Fund - As of June 30, 2013, the fund balance of the special revenue fund was a 
deficit of $2,756,800.00, thus resulting in the fund balance classification of unassigned.  The deficit is 
a result from a delay in the payments of state aid until the following fiscal year.  As stated in note 15, 
since the State is recording the June state aid payments in the subsequent fiscal year, the School 
District cannot recognize the June state aid payments on the GAAP financial statements until the 
year the State records the payable.  Due to the timing difference of recording the June state aid 
payments, the special revenue fund balance deficit does not alone indicate that the School District is 
facing financial difficulties.  The unassigned deficit of $2,756,800.00 reported on the GAAP financial 
statements is equal to the last state aid payments. 
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