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Letter of Transmittal 
September 23, 2011 
 
Honorable President and 
Members of the Board of Trustees 
Paterson Charter School for Science and Technology 
County of Passaic 
Paterson, New Jersey 
 
Dear Board Members: 
 
We are pleased to present to you the Comprehensive Annual Financial Report (CAFR) 
of Paterson Charter School for Science and Technology (Charter) for the fiscal year 
ended June 30, 2011.  This CAFR includes the Charter’s Basic Financial Statements 
prepared in accordance with Governmental Accounting Standards Board Statement 34. 
 
The Charter School has elected to adopt this financial reporting model which we believe 
will provide all users of this document with much more useful financial and statistical 
information than ever before.  Responsibility for both the accuracy of the data and 
completeness and fairness of the presentation, including all disclosures, rests with the 
management of the Board of Trustees (Board). 
 
To the best of our knowledge and belief, the data presented in this report is accurate in 
all material respects and is reported in a manner designed to present fairly the financial 
position and results of operations of the Charter School.  This report will provide the 
taxpayers of Paterson Charter School for Science and Technology with comprehensive 
financial data in a format enabling them to gain an understanding of the Charter 
School’s financial affairs. 
 
The Comprehensive Annual Financial Report is presented in four sections as follows: 
 

 The Introductory Section contains a table of contents, Letter of Transmittal, List 
of Principal Officials, and an Organizational Chart of the Charter School; 

 
 The Financial Section begins with the Independent Auditors’ Report and includes 

the Management’s Discussion and Analysis, the Basic Financial Statements and 
Notes providing an overview of the Charter School’s financial position and 
operating results, and other schedules providing detailed budgetary information 

 
 The Statistical Section includes selected economic and demographic information, 

financial trends, and the fiscal capacity of the Charter School, generally 
presented on a multi-year basis; 
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3. MAJOR INITIATIVES (CONTINUED): 
 
Exceeded for NJASK: 
Overall aggregate scores for grades 6, 7 & 8 in all subjects tested (including grade 8 
science) improved by 13.9 %, hence this goal was also slightly exceeded. Reversing 
previous trends, Math scores improved by an average increase of 38.3% above those 
for 2009-2010, with grade 8 improving from 40% to 77%, an improvement of 92.5 % 
above the previous year’s cohort. 
 
2. Expand Curriculum Documents to include formal courses of study for all core 
courses. 
Nearly Complete: Courses of study for core courses in Math, Language Arts, Science 
and Social Studies are complete. World Languages and a few elective courses in the 
major disciplines will be completed during the ’11-’12 school year. Our progress was 
deemed sufficient to qualify us as a candidate school for Middle States Accreditation. 
 
3. Incorporate formal mid-terms and final examinations into the middle school 
program 
Achieved-mid-term and final examinations were administered on specially scheduled 
half-days with each examination counting 10% of the final grade. The new schedule was 
implemented with no conflicts. 
 
4. Establish a formal graduate follow-up study to assess retention of students at 
the college level. 
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Organizational Chart 
 

PATERSON CHARTER SCHOOL 
FOR SCIENCE AND TECHNOLOBY 

 

ORGANIZATIONAL CHART 
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